
Parish Financial Report for the Financial Year 2017-2018 

Dear Friends, 

Greetings!  

Stewardship calls  us not only to share the God given blessings for the benefit of building 
greater communion, but also calls for accountability.  Being accountable to the members of 
the community that supports and sustains a parish requires transparency. Taking this into 
consideration, this weekend, our parish Finance Council will provide our parish financial 
report for the last fiscal year (June 30, 2018).  The financial report will also be available in 
parish and diocesan websites.  

I thank you for your generosity and goodness in supporting our parish and its various 
ministries.  Sharing of your treasure, talent and time makes our parish a vibrant community.  
All those who have been supporting the capital campaign in the past years helped to make 
substantial improvements to our worship space, office, rectory and gym.  Thank you! 

I request you to take a close look at the financial report as we move ahead. Although we have 
enough reasons to be proud of our accomplishments in capital improvements, the operating 
account for the financial year June 30, 2018 ended with a deficit of $248,246. Prior year 
reports also reflected similar trends. As a result, we are left with no more savings. The 
Diocesan Financial Services have asked that our parish not present a deficit budget for the 
coming year (there are no more savings or reserves to cover the difference). This is a cause 
for concern for the parish and - at the same time, an opportunity to discover new 
possibilities.  

Our parish community, together with the Finance Council will need to look at various 
possibilities and opportunities. For example, we may have to reduce our expenses of 
nonessential services. We may ask you to consider increasing our giving habits. We will have 
to come up with effective fund raisers. We will discover all these possibilities together. At 
present, we are looking at the possibility of installing solar panels that may reduce our utility 
bills.  

In spite of the above challenges, I have full confidence in this community of St. Martin’s. This 
is a community that has stood together and made things happen in both tough times and good 
times. This community has many great lay leaders and visionaries. This community is a great 
leaven for the diocese and entire Silicon Valley. I am sure we will meet the challenge and 
respond appropriately. 

I thank you disciples and stewards, and invite others to be the same,  

Your brother in Christ, 

Fr. Saju Joseph,  



St. Martin of Tours Church
Income and Expense from Operations
For the Period  Ended June 30, 2018

 Budget
Actual Budget Year Ended

PARISH REVENUE June 30, 2018 June 30, 2018 June 30, 2019
PARISH COLLECTIONS
Sunday offerings, Christmas, Easter and Holy Days $789,585 $792,200 $850,350
PROGRAM FEES
Children's catechetics, vacation Bible camp, sacrament preparation and  adult catechetics 33,407 37,400 46,030
GIFTS and FUNDRAISING
ADA rebate, unrestricted donations, Men's Club and Ladies Guild gifts to the Parish 
and Food Box 196,258 121,800 119,400
OTHER PARISH REVENUE
Interest income and offerings for use of facilities 38,179 29,900 15,000
SACRAMENTAL STIPENDS
Baptisms, weddings, funerals, Mass stipends and special blessings 20,309 25,200 21,000
TOTAL PARISH REVENUE $1,077,738 $1,006,500 $1,051,780

PARISH EXPENSES
ADMINISTRATION
Parish office salaries and benefits, Diocesan assessment, telephone and supplies 239,820 249,288 259,504
FACILITIES
Salaries and benefits, buildings and grounds maintenance, supplies, utilities and waste 
removal 222,207 206,820 199,760
FACILITIES - depreciation 277,500 299,720 292,560
PARISH SCHOOL SUPPORT
Tuition assistance to support parish families 30,000 35,000 30,000
CATECHETICS

Salaries and benefits, sacramental prep, pre-school and children and adult catechetics 181,264 204,520 199,390
CLERGY PERSONNEL
Salaries and benefits for the priests,  visiting priests, Rectory expense 155,639 163,386 165,413
LITURGY
Salaries and benefits, musicians, missals, Liturgical environment, music materials and 
copyrights 148,320 164,775 107,540
PASTORAL OUTREACH
Salaries and benefits, Village House, pastoral care programs and hospitality 36,102                                43,370 41,220
PARISH PROGRAMS
Food Box, Valley Catholic, Sunday donut hospitality 34,246 35,650 35,150
YOUTH
Young adult retreat and program expense 886 1,300 1,300
Total Parish Expense $1,325,984 $1,403,829 $1,331,837

Deficit ($248,246) ($397,329) ($280,057)

Capital Campaign Donations for the Period Ended  June 30, 2018 (not 
included with Parish operations reported above) $261,077

Sharing our gifts with others

Each year the people of St. Martin of Tours Parish share their gifts with others.  In 
addition to regular Sunday offerings, we answer God's call to help those in need 
with financial support.  For the fiscal year ended 6/30/18, Parishioner outreach  to 
others included:

Annual Diocesan Appeal $195,143
Food Box                                 $10,015                           
Rice Bowl                                  $9,831
Village House                         $11,999
St. Vincent de Paul                $42,801





 


